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Named Minority 
Business of the Year.

Jake Himmelspach
Grand Rapids Business Journal

From the age of 16, Carl Wiseman 
has been working with McDon-
ald’s. Now he owns four area Mc-
Donald’s under Wiseman LLC/
Management.

“I’ve been with McDonald’s 
since I was 16, and it was something 
that I decided to do — to become 
an owner-operator,” said Wiseman. 
“I had been saving money since I 
was 18, and actually saved enough 
money to take advantage of an op-
portunity that came available in 
Grand Rapids.”

Wiseman, who this week will re-
ceive the Minority Business of the 
Year Award from the Grand Rap-
ids Area Chamber of Commerce, 
said that opportunities to buy a 
McDonald’s franchise can open up 
anywhere in the country and that 
he was fortunate to find his oppor-
tunities here. He owns McDonald’s 
in Caledonia, Gaines Township and 
two in Kentwood.

Wiseman reflected on his busi-
ness being named Minority Busi-
ness of the Year: “You know, there 
are a lot of great minority business-
es here in Grand Rapids, as well as 
several other (minority) business 
owners. It means a lot. I guess I 
want to say I’m thankful. It’s ex-
citing. More importantly, for the 
people that work for me and the 
people that work with me, it lets 
them know that what we do is ap-
preciated by the community.”

He said it was important for 
minority-owned businesses to be 
recognized.

“A lot of times you’re not really 
in the mainstream. A lot of indi-
viduals know what you do and how 
important what you do is, or they 
know the minority businesses that 
are out there, in a lot of cases, how 

successful they are,” said Wise-
man. 

“I guess from the business stand-
point, I don’t think it’s necessarily 
that important to know whether 
it’s owned by a minority or not, but 

when you do have a minority busi-
ness that’s excelling, I think it’s im-
portant to be recognized, because it 
lets other individuals that want to 
get in business who are minorities 
know that it’s an opportunity for 

them to be successful, as well, in 
business.”

Success has come, Wiseman be-
lieves, from the people around him, 
but also from being goal oriented 
and focused, or, as Wiseman said 
“being dedicated to what I do. 

“I’ve always had a vision of my-
self of what I wanted to be and 
what I wanted to do. The good 
thing about a vision, at least my 
vision, is, it always changes. It’s 
something that, when you reach 
a milestone, you say, ‘Okay, what 
else do I want to do?’ So I would 
say the hard work, dedication and 
the drive that I have to constantly 
improve myself.”

Wiseman 
is lovin’ it

It would require cuts 
that could target film 
industry credits.

Pete Daly
Grand Rapids Business Journal

An early phase-out of the 22 per-
cent surcharge on top of the Mich-
igan Business Tax has passed the 
Michigan Senate and now goes 
to the House. Elimination of the 
surcharge revenue would require 
state government spending cuts, 
with a key Senate leader stating 
that a possible solution could be 
a cap on the “wide open” film in-
dustry refundable credit.

Sen. Mark Jansen, R-Gaines 
Township, sponsored Senate Bill 
1242 to speed up the phase-out of 
the surcharge over the next three 
years. The surcharge, which was 
tacked on to the MBT to help the 
state government avoid a budget 
crisis, is scheduled for a 10-year 
phase-out. If the Senate bill pass-
es the House, the surcharge rev-
enue would drop from the esti-
mated $724 million expected this 
year to $482 million in 2009, and 
then to $241 million in 2010, and 
to zero after that, according to an 
announcement from the Michi-
gan Manufacturers Association. 
The MMA has testified in favor of 
the bill before the Senate Finance 
Committee.

Mike Johnston, MMA vice 
president of government affairs, 
said when the surcharge was en-
acted, the state’s business com-
munity “stepped up to solve an 
emerging problem” with the $700 
million it generated, above and 
beyond the business community’s 

Elizabeth Slowik 
Grand Rapids Business Journal

Between investment losses and 
the all-but-death of the municipal 
bond market, local nonprofit or-
ganizations are expecting fallout 
from October’s financial crisis to 
range from belt-tightening to de-
layed capital projects.

“Every day, the market is 
changing. Over the last three and 
a half weeks, every day has been 
a shock,” said Susan Springgate, 
CFO at the Kalamazoo Communi-
ty Foundation, the largest of West 
Michigan’s community founda-

tions, which is looking at ways to 
trim operating costs.

Grand Valley State University, 
which saw a Wachovia Bank-
managed fund tie up $23 million 
for a time, is weighing whether to 
delay construction projects until 
the tax-exempt bond market re-
bounds.

Local hospitals said they’ve 
seen interest rates on variable rate 
bonds spike as high as 9 percent.

“We’ve been talking with our 
investment consultant quite a 
bit,” added Grand Rapids Com-
munity Foundation CFO Lynne 
Black. “We’ve always believed to 

generate long-
term returns, 
you’re going to 
assume some 
risk. There are 
peaks and val-
leys, and right 
now we’re in a 
valley.”

How deep 
that valley might 
go was on ev-
eryone’s minds 
last week as the financial markets 
struggled. The drama included 
the $700 billion federal bailout 
package, huge losses in the stock 

market where the Dow Jones In-
dustrial fell 800 points in one day 
early last week and investor snub-
bing the municipal bond market.

Normally working in a sedate, 
$2.6 trillion tax-exempt municipal 
market, backed by the full faith 
and credit of institutions such as 
hospitals, universities, schools, 
cities and counties, investors 
were further shaken when Jeffer-
son County, Ala., appeared ready 
to default on $2.7 billion in sewer 
bonds.

“Credit markets have just about 

Carl Wiseman is saluted as part of this week’s minority Busi-
ness Celebration in Grand rapids.  Photo by Johnny Quirin
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